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Nippon Sangyo Suishin Kiko ("NSSK"; www.nsskjapan.com) is pleased to announce that
investment partnerships managed or provided with services by NSSK affiliates (collectively,
“NSSK 1I”) completed its investment in Sokan Co., Ltd. (the "Company"; https://www.sokan.jp/).

The Company was founded in 1991 and is headquartered in Yaita City, Tochigi Prefecture.
The Company manufactures and distributes healthy “ingredient-based snacks” such as stems
of “wakame” seaweed, pickled and processed plums, dried fruits and dried sweet potatoes.
The Company is a leading player in the “ingredient-based snacks” category with an industry
track record of 30 years. The Company has produced highly tasty, safe and reliable products
with best-in-class quality control systems, in accordance with JFS-B standards and with FSSC
22000 certification (at the Head Office, Yaita Factory and Yaita 2" Factory).

The Company is a leading company that operates in the regional markets and is highly
recognized in Tochigi Prefecture where the Company is headquartered and has made strong
contributions to local communities through the support of local professional sports teams and
regional development projects. In 2016, the Company opened a new factory in Otsuchi-Cho,
Iwate Prefecture (an area severely damaged by the Great East Japan Earthquake) to support
the reconstruction of the Sanriku region. The Company has been procuring domestic
“wakame” seaweed from the Sanriku region, and has been making a significant contribution to
its recovery from the earthquake.

The Company's corporate philosophy is "to be a bridge between food and smiles for the future".
Based on this corporate philosophy, the Company will continue to develop and deliver new
products and ways of eating, aiming to be the number one company in the healthy “ingredient-
based snacks” market. The Company will also promote work style reforms and women’s
participation and advancement in the workplace to enhance its status as an employee-friendly
company.

Leveraging the business foundation the Company has built, NSSK will provide its Value Up
Program ("NVP") to implement global best business practices in all relevant areas, including
sales growth by expanding sales channels and product line-ups as well as strengthening
initiatives around digital marketing, accounting, finance, governance, compliance, corporate
philosophy (“Sokan Purpose”) and ESG. NSSK will also offer its business expertise and
domestic and international networks so that the Company can grow significantly stronger in
the next stage of development with the current management team.
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NSSK is partnering with the Company’s current management team, who will continue to
manage the Company.

NSSK’s mission is to build a leading alternative asset investment business in Japan by investing
in attractive Japanese companies in partnership with management and contribute to
Environment, Society and Governance of Japan and beyond. NSSK’s investment strategy is to
generate superior outcomes by applying global investment discipline, operating expertise and
human capital to Japanese companies originated from our proprietary and differentiated
sourcing network.

For more information, please contact:

Nippon Sangyo Suishin Kiko
Shohei Akiyama
Tel: +81-3-5401-5600

<Appendix>

Investor Name: Nippon Sangyo Suishin Kiko
(www.nsskjapan.com)

Founded: December 2014

Headquarters: Atago Green Hills MORI Tower | 7F
2-5-1, Atago, Minato-ku, Tokyo, Japan

Representative: Jun Tsusaka

Overview: NSSK is an independent Japanese alternative investment management
company with a focus on Japan. NSSK pursues superior outcomes by
applying global investment discipline, operating expertise and human
capital to attractive Japanese companies and contribute to the
Environment, Society and Governance of Japan and beyond.

Company name: Sokan Co., Ltd.

Founded: August 1991

Headquarters: 4-1 Kobushidai, Yaita City, Tochigi Prefecture
(Yaita Southern Industrial Park)

Overview: The Company is a leading health-oriented snack food manufacturer
which has provided healthy “ingredient-based snacks” such as stems
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of “wakame” seaweed, pickled and processed plum, dried fruits and
dried sweet potatoes, manufactured in Tochigi and Iwate
Prefecture, with an industry track record of 30 years.




